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The Role of the State in Addressing Economic Ramifications of
Corona Crisis
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Abstract

The Corona virus (COVID-19) pandemic, which has spread to most
countries of the world since the beginning of 2020, is one of the most
important and dangerous challenges facing people and governments. This
crisis has negatively affected the economies of the whole world and pushed
them into deflationary waves.

This virus confused the countries of the world and reaffirmed doubts, once
again, on the ideological foundations that have become the subject of global
consensus. The question here is about the mechanism of the impact of this
epidemic on the economy? Will this impact be on economic variables only,
or it will extend to the economic thought and the policies built on it?

For this reason, this paper seeks to shed some light first: - on the most
important potential economic impacts of this epidemic on the main variables
in the national economy by focusing on the case of the Egyptian economy,
while providing some recommendations to the decision makers. Second:
- Indirect assertion of the importance of rethinking the philosophical
foundations on which current economic and social policies are built; if these
policies are modified, their new basis and orientations may help correcting
the imbalances in the market economy.
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