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 ϼϸЊвЮϜ :ƫǍǃǍǂ ƩǍǚǂ"ƧǙǍƥǃƒǍ ƔǋƦǃƒ"ÜǇǒǃƧƕ ÜčĕĔč. 
 üǀƪ)č (ǃǁƑƴǁƐ ƼƯƑǆǄ ǍǂƳ ƕǐƣƑǐƨǁƐ ƼǐƣƑǆƬǁƐ ƒƨǆ ƲǐƦǋƗ 

 
 
 
 
 
 
 
 
 
 
 
 

 
 ϼϸЊвЮϜ:  ϸлЛвSovereign Wealth Fund 



 ǃƽƥ üǀ)Ď:( ǍǀǐƥǄǓƐ ƔƣƟƗǄǁƐ ƖƑǐǗǋǁƐ üƢƐƣ ƥǐƬƾǁƐǋ üǐǋƯǁƐ ǅǐǂƜǓƐ Ǐƺ ƔƣƏƑƻǁƐ ƥƑƴƨǓ ǃƑƴǁƐ ǇƑƜƗǗƐ ƞƮǋǐ

 
 
 
 
 
 
 
 
 
 
 
 
 

Source : Federal Reserve Board , U.S Treasury, 2006 

ǃƽƥ üǀƪ)ď:(ǋ ǌƥƑƾƴǁƐ ǅǉƥǁƐ ƭǋƥƽ ǋǄǆ ƖǗƣƴǄ ƞƮǋǐ ǅǄ ƔƥƗƻǁƐ üǘƢ ƔƣƟƗǄǁƐ ƖƑǐǗǋǁƐ Ǎƺ ƕƬƑƢǁƐ ƕǐǀǂǄǁƐ üƓƑƾǄǁƐ Ǎƺ)ČĔĔĒ-čċċĒ (

 

 

 

 

 

 

Source: U.S. Census bureau , Harvard university ς state of the nation's housing report , 2009 



ǃƽƥ üǀƪ)Đ:(ǅǋƜ ǋƐƣ ƥƪƊǄǁ ǃƑƴǁƐ ǇƑƜƗǗƐ ƞƮǋǐƦ ƥǐƑǆǐ ǅǄ ǏƳƑǆƬǁƐčċċēƥƓǄƗƓƨ ǍƗƟčċċĔ12. 

 
Source http://finance.yahoo.com  

ǃƽƥ üǀƪ)đ:(ƔƣƟƗǄǁƐ ƖƑǐǗǋǂǁ ǍƾǐƾƟǁƐ ǍǁƑǄƜǗƐ ǍǂƟǄǁƐ ƛƗƑǆǁƐ Ǎƺ ǌǋǆƨ ƲƓƥǁƐ ǋǄǆǁƐ ƞƮǋǐ  ƔƥƗƻǁƐ üǘƢ)čċċĐ-čċċĔ.( 

 

 

 

 

 

Source: U.S. Bureau of economic Analysis,2009 
 



ǃƽƥ üǀƪ)Ē:(ƯǆǄ Ǐƺ ǍǁƑǄƜǗƐ ǍǂƟǄǁƐ ƛƗƑǆǁƐ ǋǄǆ ƖǗƣƴǄ ƞƮǋǐƔƥƗƻǁƐ üǘƢ ǋƥǋǐǁƐ ƕƽ)čċċđ-čċċĔ( 

 

 

 

 

 

 

 

Source: European Commission,2009 
ǃƽƥ üǀƪ)ē:(ƔƥƗƻǁƐ üǘƢ ǋƥǋǐǁƐ ƕƾƯǆǄ Ǎƺ ƕǁƑƯƓǁƐ ƖǗƣƴǄ ƞƮǋǐ)čċċē-čċċĔ( 

 

 

 

 

 

 

Source: European Commission,2009 



ǃƽƥ üǀƪ)Ĕ:(ƔƥƗƻǁƐ üǘƢ ǋƥǋǐǁƐ ƕƾƯǆǄ Ǎƺ ƖƐƥƣƑƬǁƐ ƕǄǐƽ ƞƮǋǐ)čċċē-čċċĔ.( 
 

 

 

 

 

 

 

Source: European Commission,2009 
ǃƽƥ üǀƪ)Čċ:( ƥƪƊǄǁ ǃƑƴǁƐ ǇƑƜƗǗƐ ƞƮǋǐ(DJ EURO50)  ƔƥƗƻǁƐ üǘƢ)čċċē-čċċĔ .(

 

 

 

 

 

 

Source:www.tradingeconomics.com 



ǃƽƥ üǀƪ)ČČ:(ǍǆƑƓƑǐǁƐ ǍǁƑǄƜǗƐ ǍǂƟǄǁƐ ƛƗƑǆǁƐ Ǎƺ ǋǄǆǁƐ ƖǗƣƴǄ ƞƮǋǐ ƔƥƗƻǁƐ üǘƢ)čċċđ-čċċĔ.( 

 

 

 

 

 

Source: Economic and social research ,japan,2009  
ǃƽƥ üǀƪ)Čč:(ƔƥƗƻǁƐ üǘƢ ǅƑƓƑǐǁƐ Ǎƺ ƕǁƑƯƓǁƐ ƖǗƣƴǄ ƞƮǋǐ)čċċē-čċċĔ (

 

 

 

 

 

 

Source; Ministry of internal affairs, Japan 



ǃƽƥ üǀƪ)ČĎ:(ƔƥƗƻǁƐ üǘƢ ǏǆǐƬǁƐ ƖƐƥƣƑƬǁƐ ǋǄǆ üƣƴǄ ƞƮǋǐ)čċċē-čċċĔ( 

 

 

 

 

 

Source :customs General Administration, china  

 (2009-2008)يوضح التغير المئوى فى الاسواق المالية فى منطقة الشرق الاوسط خلال الفترة(:14)شكل رقم

 

 

 

 

 

 

 

 

 ϼϸЊвЮϜ : 



ǃƽƥ üǀƪ)ČĐ:(ƹǁƐ üǘƢ ƕǐƓƥƴǁƐ üǋƣǁƐ Ǎƺ ǍƾǐƾƟǁƐ ǍǁƑǄƜǗƐ ǍǂƟǄǁƐ ƛƗƑǆǁƐ ǋǄǆ ƖǗƣƴǄ ƞƮǋǐƔƥƗ)čċċĒ-čċČċ( 

 

 

 

 

 

 ƧƥƮǆǃƒ:ÜƗǒƕƧƶǃƒ ƗǒƥƓƮƙƿǙƒ ƾƓƼǙƓƕ ƗƮƓƤǃƒ ƘƓǈƓǒƕǃƒ ƖƥƵƓƿÜǏǃǍƥǃƒ ƥǀǈǃƒ ƾǍƥǈƮĎČČĕ 

ǃƽƥ üǀƪ)Čđ:( ƯƨǋǗƐ ƼƥƪǁƐǋ ǃǁƑƴǁƐ Ǎƺ ƕǁƑƯƓǂǁ ƕƻǂƗƢǄǁƐ ƖƑǉǋǐƥƑǆǐƨ ƘǘƙǁƐ ƞƮǋǐčĐǃƑƳ üǘƢčċċĔ .

 

 

 

 

 

 ƧƥƮǆǃƒ : ÜƾƕƓƪǃƒ ƴƞƧǆǃƒ



ǃƽƥ üǀƪ)ČĒ:(ƥƓ ƥƑƴƨƈ ƥǋƯƗ ƞƮǋǐƕǐƥǊƪǁƐ ƯƻǆǁƐ üǐǄ ƔƥƗƻǁƐ üǘƢ)čċċē-čċċĔ.( 

 

 

 

 

 

 ƧƥƮǆǃƒ : ÜƾƕƓƪǃƒ ƴƞƧǆǃƒ

ǃƽƥ üǀƪ)Čē:(ƔƥƗƻǁƐ üǘƢ ƕƻǂƗƢǄǁƐ ƼƯƑǆǄǁƐ Ǎƺ ƿǘǊƗƨǗƐ ƥƑƴƨƐ ǃƢƮƗ ƖǗƣƴǄǁ ǍǄǐǂƽǗƐ ƯƨǋƗǄǁƐ ƞƮǋǐ)čċċĒ-čċČċ( 

 

 

 

 

 

 ƧƥƮǆǃƒ :ÜƾƕƓƪǃƒ ƴƞƧǆǃƒ 



ǃƽƥ üǀƪ)ČĔ:(ǈƗƨǗƐ ƥƑƴƨƐ ǃƢƮƗ ƖǗƣƴǄ ƯƨǋƗǄ ƞƮǋǐƔƥƗƻǁƐ üǘƢ ƕǐƓƥƴǁƐ üǋƣǁƐ Ǎƺ ƿǗ)čċċĒ-čċČċ.( 

 

 

 

 

 

 ƧƥƮǆǃƒ :ÜƾƕƓƪǃƒ ƴƞƧǆǃƒ 

бЦϼ ЭЫІ)̷̹ :(пвϝК еуϠϝв ϣуЮмϹЮϜ пАϝуϧϲъϜ ϣЯгК ϼϝуϧ϶Ϝ пТ ЙϮϜϽϧЮϜ оϹв ϱЎнт̸̀̀̀м̷̷̹̿ 

 

Source: U.S. Treasury Department report 



бЦϼ)̸̹ :(сгЂϽЮϜ АϝуϧϲъϜ ФϜнЂъ ϹтϹЇЮϜ ϿЪϽгϧЮϜ оϹв ϱЎнтпЫтϽвъϜ ϼъмϹЮϜ пТ Ϣ 

 

Source :IMF and Alliance Bernstein 
бЦϼ ЭЫІ)̹̹ :(ϣтϝлж пТ ϣугЮϝЛЮϜ ϣзϚϜϹЮϜ ЭтнгϧЮϜ ϤϝуЯгК ев ϣУЯϧϷгЮϜ ϤыгЛЮϜ ϟуЋж ϱЎнт̷̷̹̿ 

 

Source :European Central Bank 



бЦϼ ЭЫІ)̹̺ :(ϢϽϧУЮϜ Ьы϶ пЫтϽвъϜ пвнЫϳЮϜ ФϝУжъϜ ϤъϹЛв ϱЎнт)̷̷̷̹-̷̸̷̹( 

 

 

 

 

 

 

Source :www.Usgavermentspenting.gov 
бЦϼ ЭЫІ)̹̻ :(ϣтϸϝуЃЮϜ ϢмϽϫЮϜ ХтϸϝзЊм пгЂϽЮϜ пАϝуϧϲъϜ еуϠϝв ϝКϾнв оϽϡЫЮϜ ϽЇЛЮϜ АϝуϧϲъϜ Ьмϸ ϹуЊϼ ϱЎнт 

 

Source :Morgan Stanley, IMF,CIA World Fact Book 



бЦϼ ЭЫІ)̹̼ :(ϞϼъϜ ФϜнЂъϜ ϣГЂϜнϠ оϹЧзЮϜ пАϝуϧϲъϜ бЪϜϽϦ ϱЎнтϢϽϧУЮϜ Ьы϶ ϣуЂϝЂъϜ ϣК)̸̀̀̿-̷̷̹̀( 

 

Source :IMF and Alliance Bernstein 
бЦϼ ЭЫІ)̹̽ :(ϢϽϧУЮϜ Ьы϶ мϼнуЮϜ ϣЧГзв пТ бϷЏϧЮϜ ϤъϹЛв ϱЎнт)̸̸̀̿-̷̸̷̹( 

 

 

 

 

 

 

Source : http://www.bea.gov/ 
 



الجداول التوضيحية : ثانيا 

 ǃƽƥ üǋƣƜ)Č(:ƼǋƣǆƬ üǀ ƕǐƴƜƥǄ ƧƑƨƈǋ ƥǗǋƣǁƑƓ ƕǄǋƾǄ ƕǐƓƥƴǁƐ ƕǐƣƑǐƨǁƐ ƼǐƣƑǆƬǁƐ ǃƑƜƟƈǋ ƅƑǄƨƈ ƞƮǋǐ. 

Arab Sovereign Wealth Fund 1  

Country   Fund Name 
Assets 

$Billion 
Inception Origin  

Algeria Revenue Regulation Fund  $47 2000 Oil 

Bahrain Mumtalakat Holding Company $14 2006 Oil 

Kuwait Kuwait Investment Authority $202.8 1953 Oil 

Libya Libyan Investment Authority $65 2006 Oil 

Oman Oman Investment Fund X 2006 Oil 

Oman State General Reserve Fund $8.2 1980 Oil & Gas 

Qatar Qatar Investment Authority $65 2003 Oil 

Saudi Arabia SAMA Foreign Holdings $431 n/a Oil 

Saudi Arabia Public Investment Fund $5.3 2008 Oil 

UAE - Abu Dhabi Abu Dhabi Investment Authority $627 1976 Oil 

UAE - Abu Dhabi Mubadala Development Company $14.7 2002 Oil 

UAE - Abu Dhabi International Petroleum Investment Company $14 1984 Oil 

UAE - Dubai Investment Corporation of Dubai $82 2006 Oil 

UAE - Dubai Dubai World X 2006 Oil 

UAE - Federal Emirates Investment Authority X 2007 Oil 

UAE - Ras Al Khaimah RAK Investment Authority $1.2 2005 Oil 

 

 

                                                            
1 ƒ ƖǍƧƛǃƒ ƾǒƥƓǈƮ ƥǌƶǆǇǃƒ ƾǍƥǈƮÜƗǒƥƓǒƪǃÜǏǃǍƥǃƒ ƥƿĎČČĕ 

http://www.swfinstitute.org/fund/algeria.php
http://www.swfinstitute.org/fund/bahrain.php
http://www.swfinstitute.org/fund/kuwait.php
http://www.swfinstitute.org/fund/libya.php
http://www.swfinstitute.org/fund/oif.php
http://www.swfinstitute.org/fund/oman.php
http://www.swfinstitute.org/fund/qatar.php
http://www.swfinstitute.org/fund/saudi.php
http://www.swfinstitute.org/fund/saudipif.php
http://www.swfinstitute.org/fund/adia.php
http://www.swfinstitute.org/fund/mubadala.php
http://www.swfinstitute.org/fund/ipic.php
http://www.swfinstitute.org/fund/dubai.php
http://www.swfinstitute.org/fund/dubaiworld.php
http://www.swfinstitute.org/fund/uae.php
http://www.swfinstitute.org/fund/rak.php


ǃƽƥ üǋƣƜ)č:(ǃƑƳ üǘƢ ƕǐǀǐƥǄǗƐ ƔƣƟƗǄǁƐ ƖƑǐǗǋǁƐ Ǎƺ ƕǁƑƯƓǁƐ ƖǗƣƴǄ ƞƮǋǐčċċēč. 

Dec Nov Oct Sep Aug July June May Apr Mar Feb Jan Year  

7.2 6.8 6.6 6.2 6.2 5.8 5.6 5.5 5.0 5.1 4.8 4.9 2008 

ǃƽƥ üǋƣƜ)Ď:(ǃƑƳ üǘƢ ƕǐǀǐƥǄǗƐ ƔƣƟƗǄǁƐ ƖƑǐǗǋǁƐ Ǎƺ ƕǁƑƯƓǁƐ ƖǗƣƴǄ ƞƮǋǐččċċĔ .

Sep Aug July June May Apr Mar Feb Jan Year 

9.8 9.7 9.4 9.5 9.4 8.9 8.5 8.1 7.6 2009 
 

 ǃƽƥ üǋƣƜ)ď :(ǅǄ ƕƻǂƗƢǄǁƐ ƼƯƑǆǄǁƐ ƒǐƬǆǋ ǃǁƑƴǂǁ ǍǁƑǄƜǗƐ ǍǂƟǄǁƐ ƛƗƑǆǁƐ ƞƮǋǐǇ ƔƥƗƻǁƐ üǘƢ)ČĔēĐ-čċċē3(  
GDP (current US$) billions 

 1985 1990 1995 2000 2005 2006 2007 2008 

United Kingdom 457 996 1141 1451 2246 2403 2772 2646 

United States 4188 5757 7342 9765 12376 13133 13751 14204 

Euro area 2326 5686 7274 6247 10131 10713 12278 13565 

China 307 357 728 1198 2236 2658 3382 4326 

Japan 1347 3018 5248 4667 4552 4376 4384 4909 

Middle East & North Africa 284 265 316 431 615 707 852 1117 

World 12405 21813 29602 32002 45232 48948 54891 60587 

 

                                                            
̹
 Source: U.S. Bureau of economic Analysis,2009 
̺
 World bank , data base web site 


