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Variable Mean Std. Dev Min Max
GDP 0.0358 0.0262 —-0.0320 0.1058
Credit 0.8223 0.0729 0.6971 0.9413
INV 0.0164 0.0165 0.0020 0.0928
INF 0.0329 0.0346 —0.0308 0.1820
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Variable GDP Credit INV INF

GDP 1.00 0.45 0.52 -0.10
Credit 0.45 1.00 0.64 0.12
INV 0.52 0.64 1.00 -0.08
INF -0.10 0.12 -0.08 1.00
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Variable 1st Difference Integration Order
GDP Stationary
Credit Non-Stationary Stationary
INV Non-Stationary Stationary
INF Stationary
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Variable Selected Lags Criteria (AIC) Decision
GDP -495.165 Optimal lag length for dependent variable
Credit -495.165 Reflects gradual transmission of credit effect

INV -495.165 Captures investment response dynamics
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Variable Coefficient Std. Error p-value Significance
GDP(-1) 0.614 0.094 0.000 Significant at 1%
GDP(-2) -0.312 0.089 0.001 Significant at 1%
Credit 0.118 0.041 0.005 Significant at 1%
Credit(-1
Credit(-2
Credit(-3
Credit(-4
INV 0.207 0.058 0.001 Significant at 1%
INV(-1) 0.141 0.052 0.008 Significant at 1%
INV(-2) 0.097 0.049 0.048 Significant at 5%

0.082 0.039 0.036 Significant at 5%
0.053 0.035 0.127 Not significant

)
)
) 0.026 0.029 0.355 Not significant
)

-0.019 0.024 0.438 Not significant

INV(-3) 0.039 0.035 0.275 Not significant
C (Constant) 0.0048 0.0017 0.006 Significant at 1%
Model Summary:
Statistic Value
R-squared (R?) 0.81
Adjusted R? 0.78

F-statistic 35.47 (p <0.001)
AIC -495.165
BIC -464.528
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Variable Coefficient Std. Error t-Statistic p-Value Significance
D(GDP(-1)) Significant at 1%
D(Credit) Significant at 5%
D(INV) Significant at 5%
D(INF) - - Not significant
ECT(-1) - Significant at 1%
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